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EDUCATION


B.S.           
Michigan State University, 1967  

     


Mechanical Engineering (graduated with high honors)


S.M.           
Massachusetts Institute of Technology, 1969

     


Mechanical Engineering     

     
Ph.D.

University of Michigan, 1975                    








Business Administration

COLLEGE HONORARY AND SOCIAL ORGANIZATION MEMBERSHIPS

ΦΒΚ


ΤΒΠ


ΠΤ∑


Φβ∑


ΔΤΔ
ACADEMIC APPOINTMENTS


Michigan State University


(Sept 1991 to January 1998) 

Chairperson, Department of Finance


(Sept 1986 to July 1991)    

Director, Finance Ph.D. Program


(July 1985 to Present)      

Professor of Finance


(July 1981 to Sept 1983)    

Finance and Insurance Acting Chairman


(Sept 1980 to July 1981)    

Finance Area Coordinator


(July 1978 to June 1985)    

Associate Professor of Finance


(Sept 1974 to July 1978)    

Assistant Professor of Finance

Courses Taught:  FI 391, FI 817, FI 818, FI 862, FI 865, FI 871, FI 888, FI 889, FI 980, FI 990,                         FI 991, FI 992, FI 993, MGT 833, ACC 839, ACC 840, MBA 822, MBA 841, FI 801,
MBA 841 Study Abroad (China 2008, 2009, South America 2010, 2011, Eastern Central Europe 2012,2013, Northern Central Europe 2014)


Dean's Letter of Teaching Commendation, Dean Lewis  


Recipient of Finance Department Outstanding Teacher Award 2002

Recipient of Eli Broad College Withrow Endowed Teacher-Scholar Award 2004

Voted the Outstanding First-Year MBA Core Faculty Professor 2011


Wayne State University

     
(Sept 1968 to June 1970)

Instructor, Mechanical Engineering Department 
                              

PROFESSIONAL AFFILIATIONS


American Finance Association


Financial Management Association
PUBLISHED ARTICLES and JOURNAL PROCEEDINGS

1. Simonds, Richard R. and Bergles, A.E., "Combined Forced and Free Convection for Laminar Flow in Horizontal Tubes with Uniform Heat Flux," International Journal of Heat and Mass Transfer, 12 (1971).
2. Simonds, Richard R., McWhorter, A., and Narasimhan, G., "An Empirical Examination of the Predictive Performance of an Econometric Model with Random Coefficients," International Statistical Review, 45 (1977).        

3. Simonds, Richard R. and Collins, D. W., "SEC Line of Business Disclosure and Market Risk Adjustments," Proceedings of the Conference on Disclosure Criteria and Segment Reporting,



(January, 1977).

4. Simonds, Richard R., "Modern Financial Theory," MSU Business Topics (winter, 1978).
5. Simonds, Richard R. and Collins, D.W., "Line of Business Reporting and Security Prices,"     The Bell Journal of Economics, (Fall 1978).

6. Simonds, Richard R. "Cash Management Simulation," Journal of Financial Education,          (fall, 1978).
7. Simonds Richard R. and Collins, D. W., "SEC Line of Business Disclosure and Market Risk Adjustments," Journal of Accounting Research, (Fall 1979).

8. Simonds, Richard R., Narasimhan, G., and McWhorter, A., "A Comparison of the Predictive Performance of Alternative Forecasting Techniques: Times Series Models vs. An Econometric Model, " Proceedings of the American Statistical Association, (August 1975).

9. Simonds, Richard R., "Models to Forecast Bank Line of Credit Borrowings," Midwest AIDS Proceedings, (May 1976).

10. Simonds, Richard R., McWhorter, A., and LaMotte, L., "An Exact Test for Beta Stationarity," Proceedings of the American Statistical Association, (August 1980).

11. Simonds, Richard R., "Evaluation of Seller-Financing Offers on Residential Real Estate," Advances in Financial Planning and Control, JAI Press, Inc. (1985).

12. Simonds, Richard R., "Comment on Premature Withdrawals from Individual Retirement Accounts: A Breakeven Analysis," The American Taxation Association Journal, (Fall 1984).

13. Simonds, Richard R., and Hawley, Delvin, D., “IRAs For Intermediate-Term Investing,” Credit Union Executive, (June 1984).

14. Simonds, Richard R., "IRA Loans," Credit Union Executive, (Summer 1985).

15. Simonds, Richard R., "IRAs and Common Stock Mutual Funds," Journal of Portfolio Management, (Winter 1986).

16. Simonds, Richard R., McWhorter, A., and LaMotte, L., "Testing for Nonstationarity of Market Risk: An Exact Test and Power Consideration," Journal of Financial and Quantitative Analysis,         (March 1986).

17. Simonds, Richard R., Atchison, M., and Butler, K., "Nonsynchronous Trading and Market Index Autocorrelation," Journal of Finance, (March 1987).

18. Simonds, Richard R., "Evaluation of the Direct and Yield Capitalization Procedures", Conference Proceedings of the 1988 Public Utilities Workshop: Appraisal of Utilities and Railroad Property for Ad Valorem Taxation, (July 1988).

19. Simonds, Richard R., "Corporate Valuation Using Direct and Yield Capitalization: A Further Clarification," Property Tax Journal, (June 1990).

20. Simonds, Richard R., Mohr, Rosanne and Butler, Kirt, "The Hamada and Conine Leverage Adjustments and the Estimation of Systematic Risk,” Journal of Business Finance and Accounting, (Fall 1991).

21. Simonds, Richard R., "Public Utility Valuations Using Direct and Yield Capitalization," ASA Valuation Journal, (January 1991).

22. Simonds, Richard R., "Public Utility Valuation Methods:  Theoretically Equivalent But Not Redundant," Property Tax Journal, (September 1992).

23. Simonds, Richard R., "Unresolved Issues in the Stock and Debt Approach," Conference Proceedings of the 1993 Public Utilities Workshop: Appraisal of Utilities & Railroad Property for Ad Valorem Taxation, (July 1993).

24. Simonds, Richard R., Butler, K., and Domian, Dale, “International Portfolio Diversification and the Magnitude of the Market Timer’s Penalty,” Journal of International Financial Management and Accounting, Vol. 6, #3, (1996).

25. Simonds, Richard R., “Issues Involving the Use of Direct and Yield Capitalization in the Appraisal of Public Utilities,” Assessment Journal, (May/June 1997).

26. Simonds, Richard R., “Yield Capitalization Is Not a Declining Asset Valuation Model,” Assessment Journal, (May/June 1999).

27. Simonds, Richard R., “Accuracy of the Yield and Direct Capitalization Methods: A Twenty Year Empirical Study of the Electric Utility Industry,” Assessment Journal,            (July/August 1999).
28. Simonds, Richard R., “Intangible Assets and the Income Approach:  The Case of Growth Assets,” Conference Proceedings of the 1999 Public Utilities Workshop: Appraisal of Utilities & Railroad Property for Ad Valorem Taxation, (August 1999).

29. Simonds, Richard R., “Clarification of the ROE Equals ke Assumption in Yield Capitalization,” Assessment Journal, (November/December 1999).

30. Simonds, Richard R., “Utility Appraisal: Redundancy of the “Obsolescence-Adjusted” Depreciated Historical Cost Method,” Impact of Electric Utility Deregulation on Property Taxation, Lincoln Institute of Land Policy, (spring, 2000).
31.   Simonds, Richard R., “Property Tax Valuation of Corporations with Excludable Intangible

        Assets,” Assessment Journal, (July/August 2002).

32.   Simonds, Richard R.,  “Income Capitalization, Flotation Costs, and the Cost of Capital,”     

 Journal of Property Tax Assessment and Administration,  Vol. 3, Issue 4, 2007.
PAPERS PRESENTED

1. Simonds, Richard R., "Computerized Implementation of a Cash Management Model," Midwest Business Meetings, Chicago (April 1978).

2. Simonds, Richard R., and Grunewald, Alan E., "Bank Size, Asset Growth, and Problems of Capital Adequacy," Financial Management Association, Atlanta (Fall 1980).

3. Simonds, Richard R., "Business Financial Analysis," Proceedings of the Conference on the Hardwood Lumber Industry (Fall 1982).

4. Simonds, Richard R., LaMotte, L., and McWhorter, A., "Testing for Nonstationarity of Market Risk," TIMS/ORSA, San Francisco (April 1984).

5. Simonds, Richard R., "Evaluating Seller-Financing Offers," Midwest Finance Association, Chicago (April 1984).

6. Simonds, Richard R., Atchison, M., and Butler, K.,"Nonsynchronous Trading and Market Return Autocorrelation," Eastern Finance Association (April 1985).

7. Simonds, Richard R., Atchison, M. and Butler, K., "Nonsynchronous Trading and OLS Beta Bias," Southwestern Finance Association (March 1986).

8. Simonds, Richard R., Walker, M., "Valuation and Cost of Capital of A Wholly Owned Subsidiary," Financial Management Association, Las Vegas (Fall 1987).

9. Simonds, Richard R., “Evaluation of the Direct and Yield Capitalization Procedures,” 1988 Public Utilities Conference on Appraisal for Ad Valorem Taxation of Communication, Energy and Transportation Properties (August 1988).
10. Simonds, Richard R., "Deferred Tax Liabilities and Appraisal Methods" Fifty-fifth International Conference on Assessment Administration, Fort Worth (September 1989).

11. Simonds, Richard R., "The Hamada and Conine Leverage Adjustments", Faculty Seminar, University of Virginia, Charlottesville (April 1990).

12. Simonds, Richard R., “Unresolved Issues in the Stock and Debt Approach,” 1993 Public Utilities Conference on Appraisal for Ad Valorem Taxation of Communication, Energy and Transportation Properties (August 1993).

13. Simonds, Richard R., “Operating Lease Valuation’” IAAO Public Utility Seminar, New Orleans (March 1995).

14. Simonds, Richard R., “Issues Involving the Use of Direct and Yield Capitalization in the Income Approach to Valuation,” 1996 Public Utilities Conference On Appraisal for Ad Valorem Taxation of Communication, Energy and Transportation Properties Wichita State University (August 1996).

15. Simonds, Richard R., “Issues Involving Use of Direct and Yield Capitalization,” 10th Annual Conference on Unitary Appraisals, Utah State University (February 1997).
16. Simonds, Richard R., “Direct Capitalization,” Midwest Assessors Association Conference, Dearborn, Michigan (September 1997).

17. Simonds, Richard R., “Yield Capitalization Is Not a Declining Asset Model,” IAAO Public Utility Conference, Houston (March 1999).
18. Simonds, Richard R., “Income Capitalization and Intangible Assets,” 1999 Public Utilities Conference on Appraisal for Ad Valorem Taxation of Communication, Energy, and Transportation Properties, Wichita State University (August 1999).

19. Simonds, Richard R., “Utility Appraisal: Redundancy of the “Obsolescence-Adjusted” Depreciated Historical Cost Method”, The Lincoln Institute of Land Policy, Cambridge, MA (October 1999).  
20. Simonds, Richard R., “What Are We Trying To Value Anyway?” 2000 Public Utilities                              

Conference on Appraisal for Ad Valorem Taxation of Communication, Energy, and Transportation Properties, Wichita State University, (August 2000)

21. Simonds, Richard R. “Intangible Assets and the Income Approach: The Case of Growth Assets,” 2001 WSATA Conference on Valuation of Communication, Energy, and Transportation Properties, Utah State University, Logan Utah (January 2001)

22. Simonds, Richard R., “NOI/ (k-g): You Can’t Get There from Here,” 2002 IAAO Seminar on     Public Utilities, New Orleans, La. (March 2002) 
23. Simonds, Richard R., “Intangible Assets and Appraisal Values”, 2003 National Conference of Unit Valuation States, Kansas City, Missouri (November, 2003)

DOCTORAL DISSERTATION COMMITTEES

a. Jack Freeman (Chairperson)

b. Merle Hopkins (Chairperson)

c. John Gardner (Chairperson)

d. Michael Atchison (Chairperson)

e. John Brooks

f. Tony Chua

g. Frank Magiera

h. Jim Ifflander

i. Jorge Moraes

j. Kathy Sinning

k. Byung Ro

l. Art Rasher

m. Dave Distad

n. Ed Grant

o. Richard Boes

p. Don Hicks

q. Carl McGowan

r. Kirt Butler (Chairperson)

s. Dave Skinner

t. Saleh Malaikah

u. Dave Louton

v. Mingshen Chen

w. Elvin Lashbrooke

x. Randy Elder

y. Norm Godwin

z. Richard Paterson (Chairperson)

aa. Ralph Trecartin (Chairperson)

ab. John Richard

ac. Sheri Tice

dd Rebecca Shortridge

CONSULTING

1. Consultant to Michigan Vocational Rehabilitation Department (Fall 1975).

2. Consultant to Controller's Office, Bank of Lansing, (Summer 1976).

3. Consultant to Green Tree Associates (Fall 1978).

4. Consultant to First National City Bank, New York (Summer 1979).

5. Consultant to Michigan General Corporation (Spring 1981).

6. Consultant to Westinghouse Furniture Systems Division (Summer-Fall 1984).

7. Expert witness for Michigan Department of Treasury Michigan Bell Property Tax Case (Summer 1987). Robert Vandermark, Chairman State Tax Commission Ross Bishop, Assistant, Attorney General

8. Expert testimony for Montana Department of Revenue, Burlington Northern Property Tax Case (Spring 1988).

9. Advisor for Jefferson City County School District Associated Electric Cooperative Property Tax Case (December 1988). Tom Vetter, Cook Vetter & Doerhoff

10. Consultant to General Motors Corporation, AC Rochester Division (1991).

11. Consultant to ABB Power T&D Company, Inc. Integrated Logistics Support Division, Pittsburg, PA (1993).

12. Expert Witness for Iowa Department of Revenue and Finance, Burlington Northern vs. Bair, C.A. Daw, Dillion, Bosch & Daw (Spring 1993).

13. Expert Witness for Washington Department of Revenue, PacifiCorp vs. State of Washington, Department of Revenue, (Summer 1993).

14. Consultant to Michigan Department of Treasury, Mark Lippert, Assistant State Treasurer (Spring 1995).

15. Consultant to the Iowa Department of Revenue (Spring 1999).

16. Consultant to C. A. Daw, Dillion, Bosch & Daw (Fall 1999).

17. Monsanto Corporation (Summer 1999).

18. Consultant to Oakland County Board of Equalization (Fall 1999)

19.    Consultant to the Texas Comptroller, Property Tax Division (Spring 2000)

20.    Consultant to the Oregon Attorney General (Spring 2001)

21.    Consultant to the Oakland County Board of Equalization (Spring 2001)

22.    Consultant to the Oregon Attorney General (Summer 2004)

23.    Consultant to the Washington State Attorney General (Summer 2004,2005)

      24.    Consultant to Norfolk Southern Corporation (Fall 2006, Spring 2007)
CONTINUING EDUCATION

1. American Electric Power Management Training Program, Assistant Director, Ann Arbor   (1971-1973).

2. Lecturer in Ford Motor Company Advanced Management Training Program, Ann Arbor (1973-1974).

3. Partner in Professional Education Associates CMA Preparation Course, Troy Management Center (1977-1978), GMI (1979-1981).

4. Instructor in Mid-Michigan CPA Review Course (1975-1976).

5. Lecturer in U.S. Brewers Conference at Kellogg Center (1976).

6. Lecturer in U.S. Forest Service Management Training Program, Kellogg Center (June 1978).

7. Instructor in the CPA Review Course (1978-1980).

8. Instructor in the Touche Ross Review Course, fall 1978.

9. Lecturer in U.S. Forest Service Products Laboratory, Madison, Wisconsin, August 1978.

10. Lecturer in U.S. Forest Service Course, Washington, D.C., March 1979.

11. Lecturer in Clark Equipment Company Program East Lansing, Fall 1979.

12. Lecturer in U.S. Forest Service Management Training Program, spring 1981.

13. Lecturer in Real Estate Investment Finance Seminar, Tomi Raines, Inc., winter 1981.

14. Lecturer in U.S. Forest Service Course, Washington, D.C., November 1982.

15. Lecturer in Westinghouse Corporation Program, East Lansing, spring 1983.

16. Lecturer in AMP on financial simulation, April 1986, January 1987, September 1990, September 1991, September 1992.

17. Lecturer in Value Based Management Seminar, Michigan State University Executive Programs, fall 1998, spring 1999.

18. Lecturer in Broad Executive Seminar, Michigan State University Executive Programs, Fall 2002 - 2007.  

COMMITTEE SERVICE

1. University Computer User's Subcommittee (1980-1982).

2. College Computer Committees (1979-1985).

3. Department Computer Committee (1980-1986).

4. Chairman, Department Advisory Council (1983-1988).

5. University Instructional Computing Committee (1984-1986).

6. College IBM Grant Writing Committee (1984-1985).

7. College Advisory Council (1986-1987).

8. College Ad Hoc MBA Review Committee (1987 - 1990).

9. College Selection Committee AMP Directorship (1988).

10. College Selection Committee Associate Dean MBA Program (1991).

11. University Hearing Board (1992-96).

12. College Selection Committee Associate Dean MBA Program (1995).

13. College Space Utilization Committee (1994-95).

14. MBA Core Curriculum Review Committee (1998-99).

15. Search Committee University Assistant Vice President for Finance (1999).

16. College Sexual Harassment Policy Advisory Committee (1998-99)

17. University Academic Council (2000-2003)

18. University Faculty Senate (2000-2003)

19. Departmental Chair Review Committee (Fall 2003)

20. College Advisory Council (2002-2006, 2010-12)

21. College Core Strategy Committee (Spring 2004)

22. MBA 2nd Semester Core-Course Faculty Committee 1999-2003 (Chair)
23. MBA 1st Semester Core-Course Faculty Committee 2003-2006 (Chair)

24. MBA Internal Case Competition Judging Committee (January 2004, 2006, 2008,2010)

25. College Search Committee MBA Placement Director (Summer-Fall 2004)

      26.    College Reappointment, Promotion, and Tenure Committee (2006-2010 )
      27.    College Masters Programs Committee ((2006-2010, chair 2008-10)
      28.    College Full-time MBA Task Force (2007-2008)

      29.    College Assurance of Learning Committee (2009-2010)
      30.    Associate Dean Advisory Search Committee (2010)

      31.    Department Chairperson Search Committee (chair) 2010
      32.    College Global Task Force (2010-2011)

      33.    College Full-time MBA Redesign Team (2011-2012)

      34.    Department Search Committee Business Law Academic Specialist (2011)
      35.    College Mentoring Policy Committee (2012)

      36.    College Search Committee Associate Director Full-Time MBA Program (2012)

      37.    Department Faculty Search Committee (2012-2013)

      38.    Department Promotion Review Committee Ted Fee (2012)

      39.    Department Promotion Review Committee Andre Simonov (2012)

      40.    Department Bylaw Revision Committee (chair) 2013


STUDENT-ADVISORY ROLE

1. Student Finance Association Faculty Advisor, (1983-1984, 1992-1997).

2. MSU Football Team Player-Agent Advisory Panel (1997-2000).


3.      Faculty Advisor to MBA Broad Net Impact Chapter (2003-2004)
COMMUNITY SERVICE

1. Treasurer, University Club of Michigan State University (1981-83).

2. Director, University Club of Michigan State University (1979-83).

3. Co-chairman, Greater Lansing Management Conference (Fall 1986).

4. Director, Bank One East Lansing (1994-95).

5. Community Director, Citizens Bank - East Lansing (l995-2001).

6. Member, Detroit Chapter, Financial Executives International (1995-2009).

7. Secretary, East Lansing Rotary Club (1995-96).

8. President Elect, East Lansing Rotary Club (1996-97).

9. President, East Lansing Rotary Club (1997-98)
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